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INTRODUCTORY SECTION



i  

  

THE COUNTY OF BURNET  
BURNET, TEXAS 78611  

  
  
March 28, 2023  

To the Honorable District Judges, County Judge, County Commissioners, and the Citizens of the County 
of Burnet:  

We are pleased to submit the Annual Comprehensive Financial Report for the County of Burnet for the 
year ended September 30, 2022. This report is prepared by the County Auditor’s office, which is 
responsible for both the accuracy of the data and the completeness and fairness of its presentation, 
including disclosures. We believe that the information presented is accurate in all material respects and 
reported in a manner designed to show the financial position and operating results of the County.  

This report has been prepared in accordance with generally accepted accounting principles (GAAP) for 
governments as promulgated by the Government Accounting Standards Board (GASB). To demonstrate 
further public accountability, the independent accounting firm of Pattillo, Brown & Hill, LLP, Independent 
Certified Public Accountants, whose report is included herein, has audited the County’s financial 
statements. The independent auditor’s report is presented as the first component of the financial section 
of this report.   

The County was required to undergo an annual single audit in conformity with the provisions of the 
Uniform Guidance (2 CFR § 200).   

GAAP requires that management provide a narrative introduction, overview, and analysis to accompany 
the basic financial statements in the form of Management’s Discussion and Analysis (MD&A). This letter 
of transmittal is designed to complement MD&A and should be read in conjunction with it. The County’s 
MD&A can be found immediately following the auditor’s report.  

  

PROFILE OF BURNET COUNTY  

The financial statements present information on the financial position and operations of County 
government as a single comprehensive reporting entity. The various agencies, departments, boards, 
commissions, and accounts of the County that constitute the County reporting entity are included in this 
report in accordance with criteria established by the GASB. The reporting entity consists of all the funds 
of the primary government (Burnet County).  

The County provides a full range of services authorized by statute. Such services include general 
governmental functions such as recording and licensing, maintaining the County and District Court 
systems, maintaining public facilities, ensuring public safety, maintaining public health and welfare, 
aiding conservation, and maintaining County roads and bridges. The costs associated with these services 
are presented within the financial statements in detail and summary form.  
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The County receives funding from local, state, and federal government sources and must comply with 
the concomitant requirements of these funding source entities. However, the County is not included in 
any other governmental “reporting entity” as defined in Section 2100, Codification of Government 
Accounting and Financial Reporting Standards, since County Commissioners and the County Judge are 
elected by the public and have decision making authority, the power to designate management, the 
responsibility to significantly influence operations and primary accountability for fiscal matters.  

The Burnet County Government is administered under a Commissioners’ Court system. The five-member 
Court is comprised of the County Judge and four Commissioners. The Commissioners are elected by 
precinct and the County Judge is elected at large. The County Judge is the presiding officer of the County 
Commissioners’ Court. The Court is responsible for setting the County’s annual tax rate, approving the 
tax roll, and supervising all expenditures of County money. The Court is also responsible for issuing 
bonds to finance capital improvements. The County Judge is elected to a four-year term. Commissioners 
are elected to four-year staggered terms with two Commissioners elected every two years.  

Internal Controls  

The County’s internal accounting controls provide reasonable assurance regarding the safeguarding of 
assets against loss from unauthorized use or disposal and the reliability of financial records for preparing 
financial statements. The concept of reasonable assurance recognizes that the cost of a control should 
not exceed the benefits likely to be derived, and that evaluation of costs and benefits requires estimates 
and judgments by management. A fulltime staff internal auditor has been assigned to perform these 
internal reviews, greatly enhancing the internal control process.  

Budgetary Controls  

The annual budget serves as the foundation for the County’s planning and control. The objective of these 
controls is to ensure compliance with legal provisions embodied in the annual appropriated budget 
approved by the Commissioners’ Court. Activities of the General Fund, certain special revenue funds 
and the debt service fund are included in the annual appropriated budget. Project length financial plans 
are adopted for the capital project fund. The legal level of budgetary control (that is, the level at which 
expenditures cannot legally exceed the appropriated amount) is established at the departmental level 
for the General Fund and the fund level for all other funds. The County also maintains an encumbrance 
accounting system as one technique of accomplishing budgetary control. Encumbered amounts lapse at 
year-end.   

  
ECONOMIC CONDITION AND OUTLOOK  
  
Community Profile  

Burnet County, located in the Texas Hill Country, is 55 miles west of Austin and 100 miles north of San 
Antonio. The County covers 996 square miles with the Colorado River serving as the western boundary. 
The Llano River merges with the Colorado River in the southern portion of the County. A network of 
flood control dams has been built along this watershed creating a chain of five lakes in the County. The 
lakes coupled along with the excellent whitetail deer hunting and beautiful landscape make Burnet 
County one of the “hot spots” for tourism in the State of Texas.  

The County, traversed by U.S. Highways 29, 71, 183 and 281, has a limited economy based on stone 
processing, tourism, and agriculture. Activities that attract tourists to Burnet include hunting, fishing, 
water sports, Longhorn Caverns, and Inks Lake State Park.  

The duties and specific responsibilities of county government are unlike those of other entities, be they 
schools, or special districts, however the differentiations are complimentary and not conflicting nor 
repetitive. Therefore, the role of the County and how its public servants are bringing those services to 
the citizens is our focus.  
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The primary components of the County’s services are public administration, criminal justice, facilities 
and infrastructure and public health and safety. Intertwined and commingled among these are the same 
guiding criteria as stated in our Mission Statement, as given below that apply to all our service 
endeavors.  

Mission Statement  

The mission of Burnet County is to maintain overall efficient and financial management of county 
resources and provide services desired by the people of Burnet County and mandated by state and 
federal law.  We are here to serve.  

The County’s budget has maintained consistent service levels with a steady tax rate.   

The criminal justice requirements for County government account for almost one-half of all expenditures, 
excluding debt service. Included in this category are law enforcement, jail, prosecution, and judiciary. 
Numerous policies, procedures, and projects, implemented and planned, will hopefully hold the 
expenditures relatively constant or possibly reduce the costs for these services with increased 
efficiencies.  

The value of the public’s tangible assets, excluding cash, such as land, buildings, equipment, and vehicles 
exceeds $51 million. The County continues to upgrade and maintain all these assets, with additional 
capital improvements to County facilities including the County jail, facility and equipment upgrades in 
the Road and Bridge and County radio communications towers and systems.  

Factors Affecting Financial Condition  

The information presented in the financial statements is perhaps best understood when it is considered 
from the broader perspective of the specific environment within which the County operates.  

The economy in the County remained strong in 2022. The medical and construction industries continue 
to provide many jobs in the Central Texas area. Burnet has estimated its population to be 51,500 at 
September 2022. This represents a 5% increase in population since the 2020 census. The growth can 
be attributed to factors such as a large influx of retirement age citizens and the County’s close proximity 
to the City of Austin. Numerous small businesses and some nationally recognized chains have opened 
in direct response to the growth of the county.  

The cities of Burnet and Marble Falls continue to make aggressive efforts to attract job-producing 
industries into the County.    

Increasing growth creates challenges such as demand for increased services. Property values for FY 
2021-2022 reflected an increase.   The certified tax roll shows an increase of $1,062,124,353 in general 
fund value over the 2020-2021 roll. The County relies heavily on ad valorem taxes for its operating 
resources. Tax revenues generated from new construction were increased over the last year.   

There are two pressing issues that will have a financial impact on the County and its citizens:  

1) Legislative activities to cap or restrict Ad Valorem taxes and appraisals.  
2) Program, personnel and facility and infrastructure expansions to keep up with growth and 

demand on services.  

The Texas Legislature has passed legislation that has limited local governments’ ability to increase its 
Ad Valorem taxes. This type of legislation will force Counties to reduce or cut basic community services, 
if not eliminate, programs that are non-mandated (i.e., libraries, fire departments, EMS) to balance the 
budget.   
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Long-Term Financial Planning  

The County has previously authorized the issuance of Certificate of Obligations in June of 2015.  The 
proceeds of that issuance were used to purchase the jail building from the Burnet County Public Facilities 
Corporation. In January of 2021, the County refunded the jail debt obligation to take advantage of lower 
interest rates. The County also issued Tax Notes for County Road Infrastructure and Various 
Improvements in 2016, 2018, 2019, 2020 and 2022.   

The County works with its financial advisor to monitor the conditions of the tax-exempt credit market 
and issue refunding debt to defease outstanding obligations when it can lower its cost of money.  

On September 30, 2022, Burnet County had seven (7) debt issues outstanding. The outstanding principal 
balance of the certificates of obligation and tax notes at year end totaled $29,570,000 According to the 
Constitution of the State of Texas, Burnet County’s outstanding bonded debt is limited to an amount not 
exceeding 25% of the assessed taxable value of real property in the County.  

The County has issued debt obligations, and in the process submitted financial information to various 
rating agencies.  Based on the submission of that information, the Burnet County Commissioners’ Court 
has determined that the County maintain adequate reserves for operating expenditures in the amount 
of not less than 25 percent of the operating expenditures in the General Fund including assigned and 
committed funds in the Restricted Fund.  

  

AWARD  

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a 
“Certificate of Achievement for Excellence in Financial Reporting” to Burnet County for its annual 
comprehensive financial report for the fiscal year ended September 30, 2021. This was the twenty-fifth 
consecutive year that the government has achieved this prestigious award. To be awarded a Certificate 
of Achievement, a government unit must publish an easily readable and efficiently organized annual 
comprehensive financial report. This report must satisfy both generally accepted accounting principles 
and applicable legal requirements.  

A Certificate of Achievement is valid for a period of one year only. We believe that our current annual 
comprehensive financial report continues to meet the Certificate of Achievement Program’s requirements 
and we are submitting it to the GFOA to determine its eligibility for another certificate.  

  

ACKNOWLEDGEMENTS  

The preparation of the annual comprehensive financial report on a timely basis could not have been 
accomplished without the efficient and dedicated services of the staff of the County Auditor’s office and 
the competent services of the independent auditors. We also thank the members of the Commissioners’ 
Court and their staff and all other County officials and employees who have given their support in 
planning and conducting the financial operations of the County in a responsible manner. Respectfully 
submitted,  

  

  

Burnet County Auditor   
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INDEPENDENT AUDITOR’S REPORT  
 

 
Honorable County Judge  
   And Members of the Commissioners Court  
Burnet County, Texas 
 
Report on the Audit of the Financial Statements 

Opinions 
 

We have audited the financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information of Burnet County, Texas (the “County”), as of and for the year ended 
September 30, 2022, and the related notes to the financial statements, which collectively comprise the County’s 
basic financial statements as listed in the table of contents. 
 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining fund 
information of the County as of September 30, 2022, and the respective changes in financial position and, where 
applicable, cash flows thereof for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. 
 
Basis for Opinions 
 

We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Our responsibilities under those standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of the County and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinions. 
 
Emphasis of Matter - Change of Accounting Principle 
 
        As discussed in the notes to the financial statements, in the year ending September 30, 2022, the 
County adopted new accounting guidance, Governmental Accounting Standards Board (GASB) Statement No. 
87, Leases. Our opinions are not modified with respect to this matter. 
 
Responsibilities of Management for the Financial Statements 
 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error.  

 
In preparing the financial statements, management is required to evaluate whether there are conditions 

or events, considered in the aggregate, that raise substantial doubt about the County’s ability to continue as a 
going concern for twelve months beyond the financial statement date, including any currently known information 
that may raise substantial doubt shortly thereafter. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 
 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is 
not a guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material if there 
is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements. 

 
In performing an audit in accordance with GAAS and Government Auditing Standards, we: 
 
 Exercise professional judgment and maintain professional skepticism throughout the audit.  

 
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the County’s internal control. Accordingly, no such opinion is expressed. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 
 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the County’s ability to continue as a going concern for a 
reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit, significant audit findings, and certain internal control–related matters 
that we identified during the audit. 
 
Required Supplementary Information 
 

Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis, budgetary comparison information, and pension and OPEB information be presented to 
supplement the basic financial statements. Such information is the responsibility of management and, although 
not a part of the basic financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. We have applied certain limited procedures to the 
required supplementary information in accordance with auditing standards generally accepted in the United 
States of America, which consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management’s responses to our inquiries, the basic financial 
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not 
express an opinion or provide any assurance on the information because the limited procedures do not provide 
us with sufficient evidence to express an opinion or provide any assurance. 

Supplementary Information 
 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the County’s basic financial statements. The combining and individual nonmajor fund financial 
statements and schedules are presented for purposes of additional analysis and are not a required part of the 
basic financial statements.  Such information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the basic financial statements. 
The information has been subjected to the auditing procedures applied in the audit of the basic financial 
statements and certain additional procedures, including comparing and reconciling such information directly to 
the underlying accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the combining and individual nonmajor fund 
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financial statements and schedules are fairly stated, in all material respects, in relation to the basic financial 
statements as a whole. 
 
Other Information  
 
 Management is responsible for the other information included in the annual comprehensive financial 
report (ACFR). The other information comprises the introductory and statistical sections but does not include 
the basic financial statements and our auditor's report thereon. Our opinions on the financial statements do not 
cover the other information, and we do not express an opinion or any form of assurance thereon.  
 

In connection with our audit of the basic financial statements, our responsibility is to read the other 
information and consider whether a material inconsistency exists between the other information and the basic 
financial statements, or the other information otherwise appears to be materially misstated. If, based on the 
work performed, we conclude that an uncorrected material misstatement of the other information exists, we are 
required to describe it in our report. 
 
Other Reporting Required by Government Auditing Standards 
 

In accordance with Government Auditing Standards, we have also issued our report dated March 28, 
2023, on our consideration of the County’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial reporting 
and compliance and the results of that testing, and not to provide an opinion on the effectiveness of the County’s 
internal control over financial reporting or on compliance. That report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the County’s internal control over financial 
reporting and compliance. 

 
Waco, Texas 
March 28, 2023 
 



MANAGEMENT’S
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 
As management of Burnet County, Texas (the “County”), we offer readers of the County’s financial statements 
this narrative overview and analysis of the financial activities of the County for the fiscal year ended 
September 30, 2022. We encourage readers to consider the information presented here in conjunction with 
additional information that we have furnished in our letter of transmittal, which can be found on page i of this 
report.  
 
Financial Highlights  
 

 The assets and deferred outflows of resources of the County exceeded its liabilities and deferred 
inflows of resources at the close of the most recent fiscal year by $39,340,608, which represents total 
net position.  

 As of the close of the current fiscal year, the County’s governmental funds reported a combined fund 
balances of $33,799,177, an increase of $11,709,040 from the prior year. About 37% of this amount 
($12.4 million) is available for spending at the County’s discretion (unassigned fund balance).  

 At the end of the current fiscal year, unassigned fund balance for the general fund was approximately 
$12.5 million, or approximately 63% of total general fund expenditures.  

 
Overview of the Financial Statements  
 
This discussion and analysis is intended to serve as an introduction to the County’s basic financial statements. 
The County’s basic financial statements consist of three components: 1) government-wide financial 
statements, 2) fund financial statements, and 3) the notes to the financial statements. As noted above, this 
narrative includes approximate values and percentages in the wording to summarize the schedules and 
financials in this report, which include exact values. This report also includes supplementary information 
intended to furnish additional detail to support the basic financial statements themselves.  

 
The following chart summarizes the major features of the County’s financial statements, including the portion 
of the County government they cover and the types of information they contain. The remainder of the 
overview section of management’s discussion and analysis explains the structure and contents of each of the 
statements.  
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MAJOR FEATURES OF THE COUNTY’S GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS 
 

Type of Statement Government-Wide Governmental Funds Proprietary Funds Fiduciary Funds

Scope

Entire Agency’s 
government (except 
fiduciary funds)

The activities of the 
County that are not 
proprietary or fiduciary

Activities the County 
operates similar to 
private businesses: 
self-insurance

Instances in which the 
County is the trustee 
or agent for someone 
else’s resources

Required financial 
statements

Statement of net 
position
Statement of activities

Balance Sheet
Statement of revenues,
expenditures and
changes in fund
balances

Statement of net 
position
Statement of 
revenues, expenses 
and changes in net 
position
Statement of cash 
flows

Statement of fiduciary 
net position
Statement of Changes 
in fiduciary net 
position

Accounting basis and 
measurement focus

Accrual accounting 
and economic 
resources focus

Modified accrual 
accounting and current 
financial resources 
focus

Accrual accounting 
and economic 
resources focus

Accrual accounting

Type of asset/liability 
information

All assets and 
liabilities, both 
financial and capital, 
short-term and 
longterm

Only assets expected to 
be used up and 
liabilities that come due 
during the year or soon 
thereafter; no capital 
assets included

All assets and 
liabilities, both 
financial and capital, 
and short-term and 
long-term

All assets and 
liabilities, both short-
term and long-term; 
the Custodial funds do 
not currently contain 
capital assets, 
although they can

Type of flow/outflow 
information

All revenues and 
expenses during the 
year, regardless of 
when cash is received 
or paid

Revenues for which 
cash is received during 
or soon after the end of 
year; expenditures 
when goods or services 
have been received 
and payment is due 
during the year or soon 
thereafter

All revenues and 
expenses during year, 
regardless of when 
cash is received or 
paid

All revenues and 
expenses during year, 
regardless of when 
cash is received or 
paid

 
Government-Wide Financial Statements  
 
The government-wide financial statements are designed to provide readers with a broad overview of the 
County’s finances, using accounting methods similar to those used by private-sector business.  
 
The statement of net position (page 13) presents financial information on all the County’s assets, liabilities, 
and deferred inflows/outflows, with the difference reported as net position. Over time, increases or decreases 
in net position may serve as a useful indicator of whether the financial position of the County is improving or 
deteriorating when examined in conjunction with non-financial factors.  
 
The statement of activities (page 14) presents information showing how the County’s net position changed 
during the most recent fiscal year. All changes in net positions are reported as soon as the underlying event 
giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses 
are reported for some items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes 
and earned, but unused vacation leave).  
 
Both government-wide financial statements distinguish functions of the County that are principally supported 
by taxes and intergovernmental revenues (governmental activities) from other functions that are intended to 
recover all or a significant portion of their costs through user fees and charges (business-type activities). The 
governmental activities include general government, public safety, public transportation, health and welfare, 
culture and recreation, conservation, and debt interest. The County does not currently have any business-type 
activities.  
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Fund Financial Statements  
 
A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The County, like other state and local governments, uses fund 
accounting to ensure and demonstrate compliance with finance-related legal requirements. All the funds of 
the County can be divided into three categories: governmental funds, proprietary funds, and fiduciary funds.  
 
Governmental Funds 
 
Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such 
information may be useful in evaluating a government’s near-term financing requirements.  
 
Because the focus of governmental funds is narrower than that of the government-wide financial statements, 
it is useful to compare the information presented for governmental funds with similar information presented 
for governmental activities in the government-wide financial statements. By doing so, it is our hope that 
readers may better understand the long-term impact of the County’s near-term financing decisions. Both the 
governmental fund balance sheet and the governmental fund statement of revenues, expenditures and 
changes in fund balance provide a reconciliation to facilitate this comparison between governmental funds and 
governmental activities.  
 
The County maintains 20 individual governmental funds. Information is presented separately in the 
governmental funds balance sheet and in the governmental funds statement of revenues, expenditures, and 
changes in fund balances for the General Fund, Road and Bridge Fund, County Jail Fund, Grants Fund, Capital 
Projects Fund and Restricted Fund, which are considered to be major funds. Data from the other 14 
governmental funds are combined into a single aggregated presentation. Individual fund data for each of 
these non-major governmental funds is provided in the form of combining statements in the combining and 
individual fund statements and schedules section of this report.  
 
The County adopts an annual appropriated budget for its General Fund, Road and Bridge Fund, County Jail 
Fund, Grants Fund and Restricted Fund and certain other nonmajor governmental funds. Budgetary 
comparison schedules have been provided on pages 51-57 and pages 73-80 to demonstrate compliance with 
these budgets.  
 
Proprietary Funds.  
 
There are two types of proprietary funds, enterprise, and internal service funds. Currently, the County only 
maintains one internal service fund. Internal service funds are an accounting device used to accumulate and 
allocate costs internally among the County’s various functions. The County uses an internal service fund to 
account for its Healthcare Reimbursement Accounts. As these services only benefit governmental activities, 
they have been included within governmental activities in the government-wide financial statements.  
 
The internal service fund is presented in the proprietary fund financial statements on pages 21-23 of this 
report.  
 
Fiduciary Funds. Fiduciary funds are used to account for resources held for the benefit of parties outside the 
County. Fiduciary funds are not reflected in the government-wide financial statement because the resources 
of those funds are not available to support the County’s own programs. The accounting used for fiduciary 
funds is much like that used for proprietary funds.  
 
The County maintains two types of fiduciary funds. Investment Trust funds are used to report fiduciary 
activities from individual investment accounts that are held in a fiduciary trust. Custodial funds report 
resources held by the County in a custodial capacity for individuals, private organizations, and other 
governments.  
 
The fiduciary fund financial statements can be found on pages 24-25 of this report.  
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Notes to the Financial Statements.  
 
The notes provide additional information that is essential for a full understanding of the data provided in the 
government-wide and fund financial statements. The notes to the financial statements can be found on pages 
26-50 of this report.  
 
Other Information.  
 
In addition to the basic financial statements, this report also presents required supplementary information 
concerning the County’s budgetary comparison information for the General Fund and major special revenue 
funds and progress in funding its obligations to provide pension and OPEB benefits its employees. Required 
supplementary information can be found on pages 51-62 of the report. 
  
The combining statements referred to earlier in connection with nonmajor governmental funds and fiduciary 
funds are presented immediately following the required supplementary information along with budgetary 
schedules for nonmajor special revenue funds and the debt service fund. Combining and individual fund 
statements and schedules can be found on pages 63-86 of this report.  
 
Government-wide Overall Financial Analysis  
 
As noted earlier, net position over time may serve as a useful indicator of a government’s financial position. In 
the case of the County, assets and deferred outflows of resources exceeded liabilities by $39,340,608 at the 
close of the most recent fiscal year.  
 
The following table provides a summary of the County’s net position as of September 30, 2022, and 2021: 

  

2022 2021

Current and other assets 42,945,105$          29,147,279$          
Capital assets 37,096,074         37,504,457         
        Total assets 80,041,179         66,651,736         

Deferred outflows of resources 5,022,312           5,599,374           

Current liabilities 8,301,019           6,230,558           
Long-term liabilities 32,200,586         34,170,755         
        Total liabilities 40,501,605         40,401,313         

Deferred inflows of resources 8,708,657           2,185,697           

Net position:
   Net investment in
         capital assets 16,734,979         16,468,301         
   Restricted 10,961,936         6,348,071           
   Unrestricted 11,643,693         6,847,728           

        Total net position 39,340,608$          29,664,100$          

Governmental Activities

 
 

By far, the largest portion of the County’s net position (56%) reflects its investment in capital assets (e.g., 
land. buildings, vehicles, machinery and equipment, office furniture and equipment, infrastructure, and 
construction in progress), less any related outstanding debt that was used to acquire those assets. Although 
the County’s investment in capital assets is reported net of related debt, it should be noted that the resources 
used to repay this debt must be provided from other sources, since the capital assets themselves cannot be 
used to liquidate these liabilities.  
 
An additional portion of the County’s net position (28%) represents resources that are subject to external 
restrictions on how they may be used. At the end of the current fiscal year, the County is able to report a 
positive balance for all three categories of net position.  
 
The County’s overall net position increased $9,676,508 from the prior fiscal year for an ending balance of 
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$39,340,608. The reasons for this overall increase are discussed in the following sections.  
 
 
The following table provides a summary of the County’s operations for the years ended September 30, 2022, 
and 2021:  

2022 2021
Revenues:
   Program revenues:
      Charges for services 9,397,229$          9,503,613$          
      Capital grants and contributions  -                 819,480            
      Operating grants and contributions  4,410,850         2,493,652         
   General revenues:
      Property taxes 33,066,185        28,665,218        
      Other taxes 623,621            797,993            
      Investment earnings 92,602              192,959            
      Gain on sale of capital assets -                 146,356            
      Miscellaneous revenue 426,968            373,925            
            Total revenues 48,017,455        42,993,196        

Expenses:
   General government 13,259,547        12,651,508        
   Public safety 16,984,502        17,115,937        
   Public transportation 5,476,754         3,845,937         
   Health and welfare 365,356            554,547            
   Culture and recreation 1,431,912         1,199,772         
   Conservation 318,691            310,386            
   Debt interest 504,185            655,658            
            Total expenses 38,340,947        36,333,745        

Change in net position 9,676,508         6,659,756         

Net position, beginning 29,664,100        23,004,344        

Net position, ending 39,340,608$         29,664,100$         

Governmental Activities

 
 
At the end of the current fiscal year, the County reported an increase in net position for the County as a 
whole. Key elements of this change in net position are as follows:  
 

 Property taxes increased by $4.4 million with an increase in assessed property values. 
 Expenses were relatively flat compared to the prior year, with a modest increase of 3%.  

 
Total revenues for the fiscal year ended September 30, 2022, were 48 million. Approximately 70% of the 
County’s revenue comes from taxes, with 69% from property taxes alone. Property tax revenue increased 
15% due to an increase in property tax values.  
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The graph below shows the sources of revenues for fiscal year 2022.  

Property Taxes, 71%

Other Taxes, 2%

Investment Income, 
0.2%

Grants and 
Contributions, 5%

Charges for Services, 
20% Other Revenue, Not 

Restricted, 1%

 
 
Financial Analysis of Governmental Funds  
 
As noted earlier, the County uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirements.  
 
Governmental Funds. The focus of the County’s governmental funds is to provide information of near-term 
inflows, outflows, and balances of spendable resources. Such information is useful in assessing the County’s 
financing requirements. Unassigned fund balance may serve as a useful measure of the County’s net 
resources available for discretionary use as they represent the portion of fund balance that has not yet been 
limited to use for a particular purpose by either an external party, the County itself, or a group or individual 
that has been delegated authority to assign resources for use for particular purposes by the County’s 
Commissioners Court.  
 
At the end of the fiscal year, the County’s governmental funds reported a combined fund balance of 
$33,799,177, an increase of $11,709,040. Approximately 37% of this total amount ($12,397,383) is 
unassigned fund balance, which is available for spending at the County’s discretion. The remainder of fund 
balance is divided among committed fund balance of $1,204,551, restricted fund balance of $19.7 million, and 
nonspendable fund balance of $456,586. The County’s ability to spend each of these types of fund balance is 
more limited than with the unassigned fund balance, and the limitations on spending are discussed more fully 
in the notes to the financial statements.  
 
General Fund. The General Fund is the chief operating fund of the County. At the end of the fiscal year, $12.5 
million of the total fund balance is unassigned. As a measure of the fund’s liquidity, it may be useful to 
compare unassigned fund balance to total general fund expenditures. Unassigned fund balance represents 
approximately 63% of total general fund expenditures.  
 
The County’s General Fund fund balance increased by $2,806,281 during the current fiscal year. This was 
primarily due to the increase in property taxes while keeping expenditures comparable to the prior year. 
 
General Fund Budgetary Highlights  
 
Original budget compared to final budget. Over the course of the year, the County recommended, and the 
Commissioners approved, several revisions to original budgeted appropriations. Amendments to 
appropriations were an increase of $978,372 and were primarily for the following:   
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• To reflect department year-end projections and re-appropriate funds within or between departments,   
• To re-appropriate funds from other governmental units received during the year (grants),   
• To re-appropriate funds to pay for commitments in the form of encumbrances established prior to the 

end of the year; however not paid by that date.  
  
Final budget compared to actual results. During the year, revenues were $2.3 million more than budgetary 
estimates and expenditures were $2.7 million less than budgetary estimates. Major variances include:  
  

• Property tax collections were higher by $719 thousand, which is 3% more than budgeted.  
• General government appropriations savings of $462,254 due to conservative spending in all 

departments as well as receiving ARPA grant funding to help offset some of the expenditures, which 
are 12% under budget.  

• Planned transfers out were decreased by $418 thousand also due to conservative spending and ARPA 
grant funds.  

 
Capital Assets and Debt Administration  
 
Capital Assets.  
 
As of September 30, 2022, the County had invested $37,096,074 (net of accumulated depreciation) in a 
broad range of capital assets, including land, buildings, roads, bridges and equipment. This amount represents 
a net decrease (i.e. additions, retirements and adjustments) of $408,383 or 1% less than last year as you can 
see in the table below.  
 

2022 2021

Land 1,371,312$          1,371,312$          
Construction in progress 356,313           287,196           
Infrastructure 11,879,508       12,139,397       
Buildings & other improvements 16,273,578       17,200,761       
Office and miscellaneous equipment 2,778,920         2,348,259         
Right to use - equipment 508,014           -                
Road equipment 3,928,429         4,157,532         

Total capital assets 37,096,074$        37,504,457$        

Governmental Activities

 
 
Major capital asset events during the current fiscal year included:  
 

 Equipment purchases for road and bridge 
 Building improvements to the courthouse, annex, maintenance shop and library 

 
Additional information about the County’s capital assets can be found in Note VI of this report.  
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Long-term liabilities. At the end of the current fiscal year, the County had total long-term liabilities 
outstanding of $32 million. Of this amount, $12.5 million are general obligation bonds and $17.1 million are 
tax notes issued. The remainder of the County’s long-term obligations consist of leases, compensated 
absences and pension and OPEB-related liabilities.  
 

2022 2021

General obligation bonds 12,470,000$           13,240,000$           
Tax notes 17,100,000          13,240,000          
Premiums on bonds 94,231                134,667              
leases 576,662              39,460                
Compensated absences 797,621              704,987              
Total OPEB liability 1,162,072           1,088,385           
Net pension liability -                   5,723,256           

32,200,586$           34,170,755$           

Governmental Activities

 
 
Standard & Poor’s rating service has assigned its ‘AA’ rating to the County taxable series 2015 combination 
tax and limited pledge revenue certificates of obligation.  
 
State statutes limit the amount of general obligation debt that a County can issue to 25% of its total assessed 
valuation. The current debt limitation for the County is over $1.0 billion, which is significantly higher than the 
County’s outstanding general obligation debt.  
 
More detailed information about the County’s long-term obligations can be found in Note IX of the notes to 
the financial statements.  
 
Economic Factors and Next Year’s Budgets and Rates  
 
The following economic factors and others were taken into consideration when preparing the County’s budget 
for the 2023 fiscal year.  
 

• The County continues to enjoy growth in various demographic areas as the economy improves.  
• Increases in the taxable assessed value as a percentage of estimated actual value and resulting 

increases in property assessments will continue to affect the County’s real property tax base. The 
taxable value used for the next year’s budget preparation is estimated to be up $1.7 million or 26% 
from fiscal year 2022.  

• The County’s unemployment rate is currently 2.8%, which is a decrease from a rate of 3.4% one year 
ago. The County’s rate is favorable to the state’s average unemployment rate of 3.8%.  The decrease 
in the unemployment rate in 2022 was due to businesses reopening after pandemic closures the year 
before easing up.  

• The population of the County is estimated at 51,500 in 2022, which is an increase of 5% since the 
Census of 2020 estimated at 49,130.  

• The average household income for 2020 is $59,492 and is expected to continue to rise as average 
wages continue to increase.  

• On the expenditure side, increases are expected in health insurance premiums as they continue to rise 
every year and fuel costs. 

• The County will continue with renovations and improvements among various buildings.   
• The Commissioners Court approved an overall budget of $53 million for the 2023 fiscal year. This is 

less than a 3% increase over the adopted 2022 fiscal year budget. The increase in the budget is 
primarily due to adding new public safety positions.  

• The overall tax rate established for the fiscal year 2023 budget is $0.3766 per $100 of assessed 
valuation, which is less than the rate for the previous year of $0.3997 and equal to the voter approval 
tax rate of $0.3997 and more than the no new revenue rate of $0.3350 per $100 of assessed 
valuation.  

 
 



 

12 

 
 
Requests for Information  
 
This financial report is designed to provide our citizens, taxpayers, customers, investors, and creditors with a 
general overview of Burnet County’s finances and to demonstrate the County’s accountability for the money it 
receives. Questions concerning any of the information provided in this report or requests for additional 
financial information should be directed to the Office of Burnet County Auditor, 220 South Pierce, Burnet, TX 
78611.  

 
 
 
 
 
 
 
 
 



BASIC
FINANCIAL STATEMENTS



Governmental
Activities

ASSETS
   Cash and cash equivalents 21,161,321$              
   Investments 18,233,559             
   Receivables (net of allowance for uncollectibles) 1,288,594               
   Due from other governments 1,583,822               
   Due from others 221,223                  
   Prepaid expenses 456,586                  
   Net pension asset 3,487,379               
   Capital assets not being depreciated 1,727,625               
   Capital assets, net of accumulated depreciation 35,368,449             
            Total assets 83,528,558             
DEFERRED OUTFLOWS OF RESOURCES
   Deferred loss on bond refunding 974,828                  
   Deferred outflows related to OPEB 317,808                  
   Deferred outflows related to pension 3,729,676               
            Total deferred outflows of resources 5,022,312               
LIABILITIES
   Accounts payable 1,459,536               
   Accrued interest payable 47,949                    
   Due to others 30,736                    
   Claims payable 4,906                      
   Unearned revenue 6,757,892               
   Noncurrent liabilities:
      Due within one year:
         Long-term debt 5,261,067               
         Total OPEB liability 25,558                    
      Due in more than one year:
         Long-term debt 25,777,447             
         Total OPEB liability 1,136,514               
            Total liabilities 40,501,605             
DEFERRED INFLOWS OF RESOURCES
   Deferred inflows related to OPEB 116,473                  
   Deferred inflows related to pensions 8,592,184               
            Total deferred inflows of resources 8,708,657               
NET POSITION
   Net investment in capital assets 16,734,979             
   Restricted for:
      Debt service 2,244,669               
      Road and bridge 2,225,506               
      Grants 298,011                  
      Law enforcement 264,352                  
      Public safety 210,790                  
      Courts programs 146,490                  
      Elections 237,059                  
      Records management 517,142                  
      Technology 64,037                    
      Capital purchases 186,118                  
      Unclaimed capital credits 4,477,273               
      Vet rides 90,489                    
   Unrestricted 11,643,693             

            Total net position 39,340,608$              

BURNET COUNTY, TEXAS

STATEMENT OF NET POSITION

SEPTEMBER 30, 2022

The accompanying notes are an integral
part of these financial statements. 13



Net (Expense)

 Revenue 

and Changes in 

Net Position

Functions/Programs Expenses

Charges for 

Services

Capital Grants 

and 

Contributions

Operating 

Grants and 

Contributions

Governmental 

Activities

Governmental activities:

General government 13,259,547$  2,463,767$    -$            2,227,423$    8,568,357)$(   

Public safety 16,984,502 4,995,524   -           1,559,388   10,429,590)( 

Public transportation 5,476,754   1,917,879   -           557,209      3,001,666)(   

Health and welfare 365,356      9,673          -           -           355,683)(      

Culture and recreation 1,431,912   10,386        -           66,830        1,354,696)(   

Conservation 318,691      -           -           -           318,691)(      

Interest 504,185      -           -           -           504,185)(      

            Total 38,340,947$  9,397,229$    -$            4,410,850$    24,532,868)( 

General revenues:

Taxes:

Property, levied for general purposes 28,917,807 

Property, levied for debt service 4,148,378   

Other 623,621      

Miscellaneous 426,968      

Unrestricted investment earnings 92,602        

Total general revenues 34,209,376 

Change in net position 9,676,508   

Net position - beginning 29,664,100 

Net position - ending 39,340,608$  

BURNET COUNTY, TEXAS

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2022

Program Revenues

The accompanying notes are an integral

part of these financial statements. 14



Road County
General and Bridge Jail Grants

ASSETS

   Cash and cash equivalents 2,788,050$       2,249,711$     2$                  6,063,249$    

   Investments 8,903,852      16,878        -            975,398      

   Taxes receivable (net) 542,375        66,223        -            -           

   Fines, fees, and court costs receivable (net) 322,730        -           -            -           

   Other receivables (net) 149,810        17,055        87,927        -           

   Due from other governments 884,415        -           455,422       173,785      

   Due from other funds -              -           -            -           

   Due from others 221,223        -           -            -           

   Prepaid items 395,049        8,753          2,085          796            

               Total assets 14,207,504    2,358,620    545,436       7,213,228   

LIABILITIES

   Accounts payable and other accrued liabilities 562,382        124,361      223,353       132,742      

   Due to other funds -              -           388,675       -           

   Unearned revenue -              -           -            6,757,892   

   Due to others 5,949            -           -            24,787       

               Total liabilities 568,331        124,361      612,028       6,915,421   

DEFERRED INFLOWS OF RESOURCES

   Unavailable revenue - fines, fees, and court costs 287,306        -           -            -           

   Unavailable revenue - property taxes 481,750        57,640        -            -           

   Unavailable revenue - grants 1,000            -           -            3,378         

               Total deferred inflows of resources 770,056        57,640        -            3,378         

   Fund balances:

      Nonspendable 395,049        8,753          2,085          796            

      Restricted -              2,167,866    -            293,633      

      Committed -              -           -            -           

      Unassigned 12,474,068    -           68,677)(        -           

               Total fund balances 12,869,117    2,176,619    66,592)(        294,429      

               Total liabilities, fund balances, and deferred 

inflows of resources 14,207,504$     2,358,620$     545,436$        7,213,228$    

 

BURNET COUNTY, TEXAS

GOVERNMENTAL FUNDS

BALANCE SHEET

SEPTEMBER 30, 2022

The accompanying notes are an integral

part of these financial statements. 15



Total
Capital Nonmajor Governmental

Projects Restricted Funds Funds

983,740$        4,607,606$     4,466,504$     21,158,862$     

8,212,834    -            124,597       18,233,559    

-            -            73,975        682,573        

-            -            -            322,730        

-            7,107          21,392        283,291        

48,532        -            21,668        1,583,822      

-            388,675       -            388,675        

-            -            -            221,223        

-            -            49,903        456,586        

9,245,106    5,003,388    4,758,039    43,331,321    

340,136       12,449        64,113        1,459,536      

-            -            -            388,675        

-            -            -            6,757,892      

-            -            -            30,736          

340,136       12,449        64,113        8,636,839      

-            -            -            287,306        

-            -            64,231        603,621        

-            -            -            4,378            

-            -            64,231        895,305        

-            -            49,903        456,586        

8,904,970    4,990,939    3,383,249    19,740,657    

-            -            1,204,551    1,204,551      

-            -            8,008)(          12,397,383    

8,904,970    4,990,939    4,629,695    33,799,177    

9,245,106$     5,003,388$     4,758,039$     43,331,321$     
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Total fund balances - governmental funds balance sheet 33,799,177$          

Capital assets used in governmental activities are not financial

resources and, therefore, are not reported in the governmental funds

balance sheet. The net effect is to increase net position. 37,096,074         

Certain assets, such as property taxes receivable and imposed fines

receivable, are not available to pay for current-period expenditures

and, therefore, are deferred inflows in the governmental funds.

Unavailable revenue recognized in the government-wide financial

statements results in a net increase to net position. 892,858              

Long-term liabilities, including bonds payable, compensated

absences and other postemployment benefits, are not due and

payable in the current period and, therefore, are not reported in the

governmental funds. The net effect is a decrease in net position. 30,063,686)(         

Payables for bond interest that are not due in the current period are

not reported in the funds. 47,949)(               

Included in the items related to debt is the recognition of the

County's total OPEB liability in the amount of $1,162,072 and a

deferred outflow of resources of $317,808 and deferred inflow of

resources of $116,473. The net effect is a decrease to net position. 960,737)(              

Included in the items related to debt is the recognition of the

County's net pension asset in the amount of $3,487,379, deferred

outflows of $3,729,676 and a deferred inflows of resources of

$8,592,184. The net effect is a decrease to net position. 1,375,129)(           

Net position of governmental activities 39,340,608$          

SEPTEMBER 30, 2022

Amounts reported for governmental activities in the Statement of Net

Position are different because:

BURNET COUNTY, TEXAS

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF NET POSITION

The accompanying notes are an integral

part of these financial statements. 17



Road County

General and Bridge Jail Grants

REVENUES
   Taxes:

      Property 24,926,620$     3,700,210$   -$             -$             

      Other 163,418         -          -            -            

      Penalty and interest 235,905         33,127       -            -            

   Licenses and permits 983,691         942,890     -            -            

   Intergovernmental 1,100,487      54,586       -            2,964,592    

   Charges for services 1,245,411      -          4,494,294    -            

   Fines and forfeitures 403,820         -          -            -            

   Investment earnings (loss) 32,412)(          8,257        -            51,338         

   Rents and royalties 74,835          -          -            -            

   Miscellaneous 100,700         23,648       2                 -            

            Total revenues 29,202,475    4,762,718  4,494,296    3,015,930    

EXPENDITURES
   Current:

      General government 11,697,565    -          -            661,348       

      Public safety 7,344,288      -          7,210,478    1,296,990    

      Public transportation -              4,725,228  -            -            

      Health and welfare 305,376         -          -            15,464         

      Culture and recreation -              -          -            64,529         

      Conservation 320,047         -          -            12,640         

   Debt service:

      Principal -              44,740       -            -            

      Interest -              33,489       -            -            

      Fiscal agent's fees -              -          -            -            

   Capital outlay 65,187          314,085     12,112         357,444       

            Total expenditures 19,732,463    5,117,542  7,222,590    2,408,415    

EXCESS (DEFICIENCY) OF REVENUES

   OVER (UNDER) EXPENDITURES 9,470,012      354,824)(     2,728,294)(    607,515       

OTHER FINANCING SOURCES (USES)
   Sale of capital assets 4,607            21,650       962             -            

   Insurance recoveries 38,984          665           -            -            

   Tax note -              -          -            -            

   Leases -              586,668     -            -            

   Transfers in 371,270         33,773       2,660,740    1,462          

   Transfers out 7,078,592)(      -          -            421,103)(       

            Total other financing sources and uses 6,663,731)(      642,756     2,661,702    419,641)(       

NET CHANGE IN FUND BALANCE 2,806,281      287,932     66,592)(         187,874       

FUND BALANCE, BEGINNING 10,062,836    1,888,687  -            106,555       

FUND BALANCE, ENDING 12,869,117$     2,176,619$   66,592)$(         294,429$        

BURNET COUNTY, TEXAS

STATEMENT OF REVENUES, EXPENDITURES 

AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUNDS

FOR THE YEAR ENDED SEPTEMBER 30, 2022

The accompanying notes are an integral

part of these financial statements. 18



Total

Capital Nonmajor Governmental

Projects Restricted Funds Funds

-$             -$             4,115,517$       32,742,347$     

-            -            460,203         623,621         

-            -            36,592          305,624         

-            -            -              1,926,581      

432,325       -            18,150          4,570,140      

-            -            983,107         6,722,812      

-            107,668       4,780            516,268         

53,475         817             11,127          92,602          

-            -            -              74,835          

-            322,325       -              446,675         

485,800       430,810       5,629,476      48,021,505    

12,675         237,059       771,499         13,380,146    

-            39,405         209,179         16,100,340    

3,159          -            -              4,728,387      

-            50,398         -              371,238         

-            -            1,442,761      1,507,290      

-            -            -              332,687         

-            17,907         2,910,000      2,972,647      

-            4,106          460,717         498,312         

-            -            1,500            1,500            

2,138,508    -            186,118         3,073,454      

2,154,342    348,875       5,981,774      42,966,001    

1,668,542)(    81,935         352,298)(         5,055,504      

-            -            -              27,219          

-            -            -              39,649          

6,000,000    -            -              6,000,000      

-            -            -              586,668         

-            3,238,007    1,195,905      7,501,157      

-            1,462)(          -              7,501,157)(      

6,000,000    3,236,545    1,195,905      6,653,536      

4,331,458    3,318,480    843,607         11,709,040    

4,573,512    1,672,459    3,786,088      22,090,137    

8,904,970$     4,990,939$     4,629,695$       33,799,177$     
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Net change in fund balances - total governmental funds 11,709,040$       

Capital outlays are expenditures in the fund financial statements, but they are

shown as increases in capital assets in the government-wide financial

statements. The net effect is to increase net position. 3,104,313        

Depreciation expense is not reflected in the governmental funds, but is recorded

in the government-wide financial statements as an expense and an increase to

accumulated depreciation. The net effect of recording current year depreciation

expense is to decrease net position. 3,187,150)(        

In the statement of activities, only the gain or loss on the sale of capital assets

is reported. However, in the governmental funds, the proceeds from the sale

increase financial resources. Thus, the change in net position differs from the

change in fund balance by the cost of the capital assets sold. 325,546)(          

Revenues in the statement of activities that do not provide current financial

resources are not reported as revenues in the funds. 6,497)(              

Long-term debt principal payments are expenditures in the fund financial

statements, but are shown as reductions in long-term debt in the government-

wide financial statements. This results in an increase in net position. 2,972,647        

The issuance of long-term debt (e.g., bonds, leases) provides current financial

resources to governmental funds but has no effect on net position. 6,599,849)(        

Some expenses reported in the statement of activities (e.g. accrued

compensated absences) do not require the use of current financial resources

and, therefore, are not reported as expenditures in the governmental funds. 92,634)(            

Bond premiums are recorded as expenditures when paid in the fund financial

statements but are capitalized and amortized in the government-wide financial

statements. This is the current year issuance and amortization. 29,195)(            

Interest payable on long-term debt is accrued in the government-wide financial

statements, whereas in the fund financial statements, interest expense is

reported when due. 24,822            

Included in the statement of net position is the recognition of the County's total

OPEB liability in the amount of $1,162,072 and a deferred outflow of resources

of $317,808 and a deferred inflow of $116,473. The net effect is a decrease to

net position. 69,132)(            

Included in the statement of net position is the recognition of the County's net

position asset in the amount of $3,487,379 and a deferred outflow of resources

of $3,729,676 and a deferred inflow of $8,592,184. The net effect is an increase

to net position. 2,175,689        

Change in net position of governmental activities 9,676,508$         

FOR THE YEAR ENDED SEPTEMBER 30, 2022

Amounts reported for governmental activities in the Statement of Activities are

different because:

BURNET COUNTY, TEXAS

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES

TO THE STATEMENT OF ACTIVITIES

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

The accompanying notes are an integral

part of these financial statements. 20



Governmental
Activities

Internal
Service

ASSETS
   Current assets:
      Cash and cash equivalents 2,459$           

            Total assets 2,459          

LIABILITIES
   Current liabilities:
      Claims payable from restricted assets 4,906          

            Total liabilities 4,906          

NET POSITION
   Unrestricted 2,447)$(          

PROPRIETARY FUND

BURNET COUNTY, TEXAS

STATEMENT OF NET POSITION

SEPTEMBER 30, 2022

The accompanying notes are an integral
part of these financial statements. 21



Governmental
Activities

Internal
Service

OPERATING REVENUES

   Charges for services 22,390$         

            Total operating revenues 22,390        

OPERATING EXPENSES

   Claims 24,837        

            Total operating expenses 24,837        

OPERATING INCOME (LOSS) 2,447)(          

TOTAL NET POSITION, BEGINNING -           

TOTAL NET POSITION, ENDING 2,447)$(          

PROPRIETARY FUND

BURNET COUNTY, TEXAS

STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN NET POSITION

FOR THE YEAR ENDED SEPTEMBER 30, 2022

The accompanying notes are an integral

part of these financial statements. 22



Governmental

Activities

Internal
Service

CASH FLOWS FROM OPERATING ACTIVITIES
   Receipts from interfund charges for risk management services 22,390$         

   Payments for claims 25,552)(        

               Net cash provided by operating activities 3,162)(          

NET INCREASE IN CASH
   AND CASH EQUIVALENTS 3,162)(          

CASH AND CASH EQUIVALENTS, BEGINNING 5,621          

CASH AND CASH EQUIVALENTS, ENDING 2,459$           

RECONCILIATION OF OPERATING INCOME TO NET
   CASH PROVIDED BY OPERATING ACTIVITIES

      Operating income (loss) 2,447)$(          

      Adjustments to reconcile operating income (loss) to net cash

         provided by operating activities:

      Assets and liabilities:

         Increase (decrease) in accounts payable 715)(             

               Net cash provided by operating activities 3,162)$(          

BURNET COUNTY, TEXAS

STATEMENT OF CASH FLOWS
PROPRIETARY FUND

FOR THE YEAR ENDED SEPTEMBER 30, 2022

The accompanying notes are an integral

part of these financial statements. 23



Investment Custodial

Trust Funds Funds

ASSETS
   Cash and cash equivalents 1,751,531$     4,298,893$     

            Total assets 1,751,531    4,298,893    

LIABILITIES 
            Total liabilities -            -            

NET POSITION
   Restricted for individuals, organizations, 

      and other governments 1,751,531    4,298,893    

            Total net position 1,751,531$     4,298,893$     

SEPTEMBER 30, 2022

STATEMENT OF FIDUCIARY NET POSITION

BURNET COUNTY, TEXAS

The accompanying notes are an integral

part of these financial statements. 24


